
Jacky Hernandez
NMLS 2030989
Mortgage Loan Officer
Mobile: 312.945.9783 D: (562) 580-4621
jacky.hernandez@swmc.com 
jackyhernandez.sunwestmortgage.com 
6507 W. Cermak Rd., Suite A
Berwyn, IL 60402
Branch NMLS 2693687

For Illinois residents only. Jacky Hernandez is licensed in IL. All products are  subject to credit and property approval. Program terms and conditions are subject to change without prior notice. Other 
restrictions and limitations apply. The content here does not substitute for professional legal, securities, tax or accounting advice. Sun West Mortgage Company, Inc. (NMLS ID # 3277, 
www.nmlsconsumeraccess.org) Principal (Main) Office located at18303 Gridley Rd.,  Cerritos, CA 90703, (562) 453-7884] is an Illinois Residential Mortgage Licensee (#MB.6760356), licensed by the 
Illinois Department of Financial & Professional Regulation - Residential Mortgage Banking, 555 West Monroe Street, 5th Floor, Chicago, Illinois 60661, General Inquiries: 1-888-473-4858, TYY: 
1-866-325-4949.. For licensing information, go to: www.nmlsconsumeraccess.org. Visit https://www.swmc.com/disclaimer for the full list of license information. In all jurisdictions, the principal (Main) 
licensed location of Sun West Mortgage Company, Inc. is 18303 Gridley Rd., Cerritos, CA 90703, Phone: (800) 453-7884.

Interested in Learning More? Contact Me Today!

FHA
FHA loans are insured by the Federal Housing 

Administration and can be a great option for people who 
would normally find it difficult to qualify for a mortgage due 

to their income level, credit history, or their ability to put 
down a sufficient amount of down payment.

Conventional loan is a mortgage that is not 
guaranteed or insured by any government agency 
such as FHA, VA, or USDA. Loans are required to 
conform to underwriting guidelines and loan limits 
set by Fannie Mae or Freddie Mac.

        Up to 96.5% for Purchase FICO 580 & above 
(3.5% cash required from borrower)

Up to 90% for FICO 500-579 (10% cash required from borrower)
Up to 97.75% for No Cash-out Refinance

Up to 80% for Cash-out Refinance
No LTV Restriction for FHA Streamline Loans

500 620

Upfront Mortgage Insurance Premium: 1.75%
Annual MIP based on Loan Amount, 

LTV and Mortgage Term 

Private Mortgage Insurance (PMI) required for LTV 
over 80%

If LTV > 90%: Entire mortgage term
If LTV ≤ 90%: 11 Years

Automatic cancellation of Private Mortgage Insurance 
(PMI) at a) mid-point of the amortization period or
b) when the Principal Balance of the mortgage loan
reaches 78% of the original value of the property

3.50% 3.00%

Can exceed 55% if allowed as per AUS Approval

FHA Standard and Jumbo Loans
FHA 203(k) Rehabilitation Loans - Standard and Jumbo

FHA Program for Disaster Victims
FHA Streamline Refinance Loans - Standard and Jumbo

FHA Buydown Program

Standard Conforming and High Balance Loans
7-10 Financed Properties Loans Conforming & High Balance
Fannie Mae HomeReady® Loans
Fannie Mae HomeStyle® Renovation Mortgage
Fannie Mae Student Loan Cash-Out Refinance
Freddie Mac’s Home Possible® Mortgage
Freddie Mac’s HomeOne® Mortgage
Lender Paid Mortgage Insurance (LPMI) Loans
Conventional Buydown Program

Up to 50% with AUS Approval

Primary Residence Only
Primary Residence
Second Home 
Investment Property

Appraisal Report is required on all loans 
except FHA Streamline

Appraisal Waiver can be exercised 
as determined by AUS

CONVENTIONAL

LTV

Minimum credit score

Mortgage Insurance

Mortgage Insurance 
Duration

Minimum Cash Required 
from Borrower

Loan Programs

Maximum DTI Ratio

Occupancy Type

Appraisal Requirement

Description

Up to 97% for Purchase and Limited Cash-out 
Refinance (3% cash required from borrower)
Up to 80% for Cash-out Refinance

HomeReady® and HomeStyle® are registered trademarks of Fannie Mae. Home Possible® and HomeOne® are registered trademarks of Freddie Mac.
On an FHA 30-Year fixed rate purchase with loan amount $529,237 (at 96.5% LTV with 3.5% cash required from borrower and FICO 690), at an interest rate 2.875% with $4,091 discount points (Annual Percentage Rate - 3.9853%), 
you will be required to make 360 equal monthly payment of $2,195.76 (which includes principal and interest only, so your actual payment, including taxes, insurance, and other property charges, will be higher).
"Home Possible®, HomeStyle®, HomeReady®, LPMI, RefiNowTM, HomeOne®, FNMA Student Loan, 7-10 Financed properties, Buydown and Refi PossibleSM are allowed in all states except American Samoa, Guam, Northern 
Mariana Islands"
Our products and services have no affiliation with or endorsement from any government agency or body.




